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Health and Accident Coverage for Participants and Volunteers
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» HRA and ICHRA Tools
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» Individual Coverage Health Reimbursement Arrangement (2020)




Benefit options on a Budget

Retirement Plan Options
Tax Sheltered Annuity
Simple IRA

401-(k)- requires employer contribution and administration




Benefit options on a Budget

Traditional Ancillary Coverages
Dental
Vision
Life Insurance
Accident Coverage
Critical IlIness Insurance
Cancer Insurance
Short Term Disability Insurance
Employee Assistance Plan
Section 125 Cafeteria Plan
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New Benefit Options
Telemedicine
Identity Theft Protection

Wellness Programs
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Benefit options on a Budget

Payroll Deduction and/or Employer Sponsored?
Tax Consequences
Plan participation requirements

When a participant leaves employment
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» Federally Mandated Benefits

» Social Security
» Retirement Income
» Long Term Disability Benefit
» Survivor Income for Dependents
» Death Benefit

» Medicare Medical Benefits




Your Current Benefit package for Employees

» Benefits Provided by Your Organization

Paid Vacation

Paid Sick Leave

Uniforms or Branded Clothing

Parking

Education- classes, seminars, certification training, tuition assistance

Flexible Schedule
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What will you add to your benefit
package?




What will you add to your benefit
package?

» Brown Bag or Pizza Lunch Seminar with Experts

Financial Literacy
Basic Estate Planning

Wellness

>
>
>
> ?
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>
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Communicating Your Benefit Plan to Your
Employees

» Create Awareness- let them know what you are providing
» Calculate the Dollar Value- percentage of pay

» Be Bold



Questions?




Thank you for sharing your
time and i1deas!
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